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Restrictions & Disclaimer

The content of this document is the property of ARC Financial Corp. (“ARC”) and may not be reproduced, republished, posted,
transmitted, distributed, copied, publicly displayed, modified or otherwise used in whole or in part without the express written
consent of ARC.

Performance histories are not indicative of future performance. Investment returns will fluctuate and are not guaranteed.

This document is provided for informational purposes only and shall not constitute an offer to sell or the solicitation of an offer to buy securities.
None of the information contained herein is intended to provide investment, financial, legal, accounting or tax advice and should not be relied
upon in any regard.

In connection with the preparation of this information, ARC may have relied upon data provided by external parties. ARC does not audit or

otherwise verify such data and disclaims any and all responsibility or liability of any nature whatsoever for the accuracy, adequacy or
completeness of the data upon which ARC has so relied.

This document has been published on the basis that ARC shall not be responsible for, and ARC expressly disclaims any responsibility for, any
financial or other losses or damages of any nature whatsoever arising from or otherwise relating to any use of this document.
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Forward Looking Information

Certain information contained herein constitutes forward looking information and statements and financial outlooks (collectively,
“forward looking statements”) under the meaning of securities laws and is subject to change. Forward looking statements include
estimates, plans, expectations, opinions, targets, forecasts, projections, guidance, or other statements that are not statements of
fact, including but not limited to commodity prices and differentials, pipeline capacity, inflation, future equity prices and values and
target multiples and IRRs. The assumptions underlying, and expectations reflected in, such forward looking statements are based on
ARC'’s current assessments and it can give no (and does not give any) assurance that such assumptions and expectations will prove
to be correct. Such statements involve known and unknown risks, uncertainties and other factors outside of ARC’s control that may
cause actual results to differ materially from those expressed here.
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Cheap, Clean, Safe, Secure Energy

MARKETING A NEW
ENERGY SOURCE

O

As people started to switch from wood to coal
K W I T H G A S gas to heat and light their homes, gas
C O O I A providers were pressed to extol the virtues of
7 this new fuel. This back side of a 1915 utility

: bill reveals their key selling points.
“Cheapest, Safest, Cleanest, Quickest”
highlighted the advantages of piping in gas
over chopping and burning wood. Note the

Cheapest, Safest,
Cleanest, Quickest

WAY

superlatives. Halifax Electric Tramway
Company customers could apparently expect
nothing but the best.

The ball shilled appliances too, with the gas
stove and water heater representing modern

of all kinds may be

Appliances
on B s Department of the

procured through the Ga

HALIFAX ELECTRIC TRANMWAY COMPANY, Ltd.
GAS LANE

devices for the modern household.

Marketing 1s critical to a business’s success,

especially when that business is introducing a
major energy transition.

@% | FROM THE COLLECTION OF PETER TERTZAKIAN
© 2020 Energyphile Media Inc.
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Corruption Map from Transparency International

Source: Corruption map from Transparency International (2016)
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