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WHAT SUSTAINABLE INVESTING WILL LOOK
LIKE OVER THE NEXT DECADE

A the world seeks solutions to unprecedented environmental, social and governance (ESG)

s problems, the United Nations Sustainable Development Goals (SDGs) outline an aspirational
view of what the world could look like by 2030. For investors, the SDGs identify opportunities that
contribute towards positive environmental and social outcomes, as well as highlight growth areas for
capital providers. Our three primary themes of Climate, Health, and Empowerment complement our
financial analysis to find sustainability-focused target companies, reflecting an investment framework
that integrates ESG factors throughout our decision-making process.

At AllianceBernstein (AB), we believe that companies impact society in two main ways: through the
products they sell and the services they render. These businesses should generate at least a quarter of
their sales from an activity recognized by the SDGs, as well as zero revenue from any business that we
believe inhibits these achievements. Our sustainable investment strategies are dedicated to help
investors eager to advance social benefits and generate competitive risk-adjusted returns. We believe
that a sustainable thematic framework can help us identify future trends that will shape the world, not just
in the next few months, but over the next several decades.

FOCUSING ON SPECIFIC THEMES SHARPENS AN INVESTMENT STRATEGY
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Past performance is no guarantee of future results.

Investment involves risk. The information contained here reflects the views of AllianceBernstein L.P. or its affiliates and sources it believes are reliable
as of the date of this publication. AllianceBernstein L.P. makes no representations or warranties concerning the accuracy of any data. There is no
guarantee that any projection, forecast or opinion in this material will be realized. Past performance does not guarantee future results. The views
expressed here may change at any time after the date of this publication. This document is for informational purposes only and does not constitute
investment advice. AllianceBernstein L.P. does not provide tax, legal or accounting advice. It does not take an investor's personal investment objectives
or financial situation into account; investors should discuss their individual circumstances with appropriate professionals before making any decisions.
This information should not be construed as sales or marketing material or an offer of solicitation for the purchase or sale of, any financial instrument,
product or service sponsored by AllianceBernstein or its affiliates.

The contents of this publication are general in nature, for general information only and prepared without consideration given to the specific investment
objective, financial situation and particular needs of any specific person. The publication contains the views and opinions of particular individuals and
may not necessarily represent views expressed by or reflected in other AllianceBernstein communications, strategies or funds. Reliance should not be
placed on the views and information when taking individual investment and/or strategic decisions. These statements will necessarily only be
predictions and actual events or results may differ. You should make your own assessment of the relevance, accuracy and adequacy of the information
contained in the information provided and makes such independent investigations as you may consider necessary or appropriate. Any opinion or views
offered is made on a general basis and is not to be relied on as advice. The views expressed herein do not constitute research, investment advice or
trade recommendations and do not necessarily represent the views of all AllianceBernstein portfolio-management teams.
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