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Rule with these cool QuickBooks
Online Accountant tools
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CPD Process

In order to receive CPD credit
- Be sure to sign in or scan your badge for this session

- You must stay in the session for the duration of the training
- This session is eligible for 1 hour of CPD

- CPD certificates are emailed directly to you within 4 weeks of the conference date to the
same email address you used to register

@ Quiickbooks.
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Today’s speaker

Michael Di Lauro
CPA, CMA

@DilauroMichael
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Where do | begin?






Accountant tools

@ Quiickbooks.
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M EXERCISES Inc. ¥

Accountant Tools

Only in QuickBooks Online
Accountant (QBOA)

Client-file specific

Advanced functionality

Easy to use

Cool!
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Accountant Tools

Work on corporate year-ends

Jump to the audit log

Set the closing date

Enable default reporting periods

Open a new window



So....
Which ones should we discuss?



Top Three Picks



3. Reclassify



Reclassify Transactions

Reclassify Transactions

.....

T AMOUNT

@ Guiickbooks.
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Balance Sheet

Profit & Loss

Accounts

Classes

Tax codes
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Reclassify Transactions

Reclassify Transactions

Fezer Te

e Clam Tax Code CumtomenSuppher name

DATE ™ DOC Num MO DESCRFNON TAR COO¢ CUASS
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Best of all?

No Zeroes
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2. Journal Entry



What’s so special about journal entries?

@ Giickbooks.
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() Journal Entry no.AJE203

Currercy

Srerval date

Jensnal rar

* ACCOUNT DENTS (CAD]  CREDITS (CAD)  DESCRIFIION

L

b Adjatng Journal Entry?

SALES TAX
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What’s so special about that little checkbox?
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Reports

|‘- adjust ‘

Standard
Adjusted Trial Balance

Adjusting Journal Entries
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1. Workpapers



Workpapers

Workpapers Tax year 2018 v

Accrual bases

Review & adpust Tax mapt

Balance vheet

- ACCOUNTS YEAN 2018
ASSLTS
» CURRENT ASSETS $735053. %6
» NON-CURRENT ASSETS $729 5938 60
TOTAL ASSETS $1,4465,052.56

UABILITIES AND EQUITY

» UABIUTIES 440 %1
» EQUATY $803 v
TOTAL UABIUTIES AND EQUITY $1.445652.56

Mofit and loss

¥ ACCOUNTS YEAR 2018
» INCOME §1 097 S1259
» COST OF GOODS SOLD $138.209.93

GROSS PROFIT 7308 66

b BOPENSTS $596.89) 60

@ Guiickbooks.
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YEaR 2017

92270977

$922.70%9.77

YEAR 2017

W

§ CHANGE

$542.942.79

$542.942.79

ADJUSTING ENTRES

$-52.000.00

“w

$10,000.00

ADJUSTING ENTRILS

ACTIONS

ACTIONS

Working paper file

Comparatives

Attach notes

Attach source documents

Enter AJEs
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Workpapers

Workpapers Taxyear 2018 Choose tax option v
14 ’ Accrva! Dasis Feedbach
Tax mapping
T2 Con
= TAX LINE ALK AND
v 1001 Ca > A4
TOTAL 18,234546
v 1002 19.001.53
190 34073
@ Quiickbooks.
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Tax Mapping

Editable GIFI Groupings

Integration with ProTax

Export to ProFile

Cool!
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Bonus Pick: Report Tools



Bonus

: Report Tools

Report Tools
Report and Tool Defaults

Date From To Basis

Last Momth . 10.01.2019 10.31.2019 Accrual ¥

Books Closed as of

@ Quiickbooks.

CONNECT

12.31.2018 Update
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Accountant Tools
Single dropdown with tools/shortcuts at your fingertips

on Company v TOOIS
« Workpapers

KEY TAKEAWAY: Use Report Tools
to change report default dates,
Cash or Accrual report default,
Close Books, and see
Reconciliation Status.

Accountant lools « Reclassify Transactions
« Journal Entries

« Reconcile
« Reports Tools

Shortcuts

Slose Bocks Voided/Deleted Transactions Do not use Write
« Close Books Off Invoices — you cannot recapture
« Accountant Reports GST/HST on bad debt with this tool.

« Management Reports
serts Toe « My Custom Reports
Chant of Accourny « Chart of Accounts
« New Window

@ Quiickbooks.
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Questions?



Rate this Session on the QuickBooks Connect Mobile App

Provide feedback to help us design content for future events

1. Select Sessions

ol AT&T LTE
ﬁ © Fackbooks
CONNECT

QuickBooks Connect San Jose

6:48 PM

Kim Tchang
My Sessions
Y My Favorites
B8 Notifications
EVENT GUIDE

Discover

Braindate

Agenda at a glance

Sessions

AN Q FEDGIK

@ ¥ 78% .

WED

November s

Nov 06, 7:30 AN

Braindates

Nov 06, 7:30 AN
Registration, £

Nov 06, 8:00 AN

Meetup: Busit
Facebook Gre

Nov 06, 9:00 AN
Accountant K

Nov 06, 10:00 A
Exploration &

Nov 06, 10:30 A
All About Job

Nov 06, 10:30 A
Apps and Aut

Nov 06, 10:30 A

Ecommerce A
to Know to Pu

Nov 06, 10:30 A
Everything Yo

@

@

®@ ®

@ ® ® ©®

2. Select Session Title

wll AT&T LTE 6:49 PM @ 7 76% .
—T Sessions Q
WED THU ]
November s 7 8
L]

Small Group Discussion: Social Media Strategy

Nov 07, 9:00 AM - 10:00 AM PDT

10 Things The Most Successful Bookkeepers Will
Be Doing In 2020

Nov 07, 9:00 AM - 10:00 AM PDT

Becoming an Apps Master: Connecting Apps the
Right Way to the QuickBooks Online Database
Nov 07, 9:00 AM - 10:00 AM PDT

Building the People Firm in the Digital World

Nov 07, 9:00 AM - 10:00 AM PDT
Combating Your Chronic Cash Flow Crisis

Nov 07, 9:00 AM - 10:00 AM PDT

Creating Businesses that Really MATTER

(and, Grow!)

Nov 07, 9:00 AM - 10:00 AM PDT

Day in the Life of a QuickBooks Live Bookkeeper

Nov 07, 9:00 AM - 10:00 AM PDT

Full-Time or Contract: Hiring for Success

Nov 07, 9:00 AM - 10:00 AM PDT
Profit, Pricing & Purpose: The Million

Nallar Teifares

Filter

3. Select Survey

@ 7 76% .
€ &

il AT&T LTE 6:50 PM

Info Polls

sabotage aspects and tangible strategies you can use to fix
the cash flow crunch once and for all.

Ideal Audience: Anyone managing small business finances.

BEST FOR

Business Owners/Self

LEVEL

Beginning
CATEGORIES
Financial Health >

SURVEYS

¢‘. Survey
v Share your thoughts.

NOTES

3. Add Ratings

ol ATET LTE 6:50 PM @ 7 75% w.
&
Session Surveys
How would you rate this speaker?
Poor Excellent
How would you rate this Session?
Poor Excellent

Additional comments:

Great session!



Material Download L R ———

1. Find the session on the agenda

( Search for sessions )

2. Select + for more information

Regutration, Breakfast & Explocation

3. Download PDF of slides and/or
supplemental material

Meetup: New to Networking
Morming Keynote
Exploration & Connection

Meetup: Women in the Workforce

https://can.quickbooksconnect.com/agenda/ Breskout Sessons

Creating Your Small Business Culture

Understanding Personalities for Better Communication

@ Quiickbooks.
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https://can.quickbooksconnect.com/agenda/
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