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1 Source: McKinsey & Co.; Pitchbook; World Federation of Exchanges; World Bank. 

Company management teams and their 
investors are recognizing the benefit of 
the private equity model – companies are 
staying private for a longer period of time

Companies are choosing to stay private 

longer:

• Increasingly more capital and alternatives for private 

capital throughout the life of a company

• Flexibility to pursue growth strategy with a long-term 

focus

• Less burdened by quarterly reporting focus of the market, 

public disclosure and regulatory requirements

• More flexibility in management and employee 

compensation plans and control

US Private Equity-Backed vs. Publicly Traded Companies1

(Number of Companies)

2006

10,161

2022

4,000

+154%

20222006

5,100

3,700

-26%

US PE backed companies US publicly traded companies
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1. Allocations from pension plan annual reports. Current allocations include: CPPIB as of March 2022; Ontario Teachers as of 

December 2021; CDPQ as of December 2021; PSP from March 2022; and OMERS from December 2021.

2. Source: Preqin as of November 2021 Global Investor Outlook Report. 

Private equity’s increasing role in 
institutional portfolios

Private Equity Allocations at Canadian Pension Plans
% of private equity allocation from 2010 to most recent annual reporting1
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95% of institutional investors 
intend to increase or maintain their 

current level of capital commitments 

to private equity over the next year2
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Investor allocations to the private markets continue to 
grow 

Source: Preqin Investor Outlook Alternative Assets H1 2022

Investors’ private markets expected 

allocations for next 12 months

Investors’ expected long-term private 

markets allocations

Decrease Maintain / Increase

Private Equity

Private Credit

Infrastructure

Real Estate

Hedge Funds

Decrease Maintain / Increase

12%
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31%
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88%

89%
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5%

8%

7%

10%

30%

95%

92%

93%
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1. Reuters, February 23, 2022 

2. World Bank - Market capitalization of listed domestic companies, Accessed June 23, 2022

3. McKinsey & Company - McKinsey’s Private Markets Annual Review, March 24, 2022 | Report.

Private markets alternatives still currently 
make up a small part of global capital

Market AUM 2021 
(US$)

Debt 

markets1

$303 trillion

Stock markets2

$93.69 trillion Private

markets3

$9.8 

trillion
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Important Information

For Advisor Use Only. Issued by Mackenzie Financial Corporation (“Mackenzie”). No portion of this communication may be reproduced or distributed to the public as it does not
comply with investor sales communication rules. Mackenzie disclaims any responsibility for any advisor sharing this with investors.

The Mackenzie Northleaf Private Credit Fund and Mackenzie Northleaf Private Infrastructure Fund is offered to accredited investors (as defined in National Instrument 45-106- Prospectus
Exemptions) by way of Offering Memorandum.

The Mackenzie Northleaf Private Credit Interval Fund is offered to retail investors by way of prospectus, annual information and fund facts. The Mackenzie Northleaf Private Credit Interval Fund is a
non-redeemable investment fund in continuous distribution that is structured as an `interval fund’. Interval funds differ from mutual funds in that investors do not have the right to redeem their units on
a regular, frequent basis. The Mackenzie Northleaf Private Credit Interval Fund is only available through IIROC licensed dealers/advisors.

This document may contain “forward-looking” information that is not purely historical in nature, and such information may include, among other things, projections, forecasts or estimates of cash
flows, yields or returns, volatility, scenario analyses and proposed or expected portfolio composition. The words “anticipates”, “assumes”, “believes”, “budgets”, “could”, “estimates”, “expects”,
“forecasts”, “intends”, “may”, “might”, “plans”, “projects”, “schedule”, “should”, “will”, “would” and similar expressions are often intended to identify forward-looking information, although not all
forward-looking information contains these identifying words. The forward-looking information contained herein is based upon certain assumptions about future events or conditions and is intended
only to illustrate hypothetical results under those assumptions (not all of which will be specified herein). Not all relevant events or conditions may have been considered in developing such
assumptions. The success or achievement of various results, targets and objectives is dependent upon a multitude of factors, many of which are beyond the control of the investment advisor. No
representations are made as to the accuracy of such estimates or projections or that such projections will be realized. Actual events or conditions are unlikely to be consistent with, and may differ
materially from, those assumed.

An investor should carefully consider whether their financial condition and investment goals are aligned with an investment in the Mackenzie Northleaf Private Credit Fund, the Mackenzie Northleaf
Private Infrastructure Fund or the Mackenzie Northleaf Private Credit Interval Fund (the “Funds”). The Mackenzie Northleaf Private Credit Fund and Mackenzie Northleaf Private Credit Interval Fund
will invest primarily in (i) illiquid private credit instruments on an indirect basis through investments in one or more Northleaf Private Credit Funds and (ii) public securities and other debt instruments
on an indirect basis through investments in exchange traded funds. The Mackenzie Northleaf Private Infrastructure Fund will allocate the assets comprising its portfolio across various strategies,
including, without limitation: (i) private infrastructure strategies implemented primarily through exposure to a diversified portfolio of private infrastructure assets and investments globally and (ii) public
markets strategies implemented primarily through exposure to a portfolio of public infrastructure securities, fixed income securities and money market instruments. Due to the illiquid nature of private
assets, the Funds are subject to a “ramp-up” period that is expected to last many months meaning exposure to public assets will be higher (and exposure to private assets will be lower) than
indicated by any Target Allocation.

The legal offering documents contain additional information about the investment objectives and terms and conditions of an investment in the Funds(including fees) and will also contain tax
information and risk disclosures that are important to any investment decision regarding the Funds. An investment in the Funds are suitable only for long-term investors who can bear the risks
associated with the limited liquidity of the units. An investment in the Funds are not intended as a complete investment program. Investors should consult with their financial advisor to determine the
suitability, and appropriate allocation, of the Funds for their portfolio. This document does not constitute legal, tax, investment or any other advice. Prospective investors should consult with their own
professional advisors regarding the financial, legal and tax consequences of any investment.


