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Team

One Team I 29 Members I 500+ Years of Experience

Konstantin Boehmer

SVP, Co-Lead of the Fixed Income Team & 

Portfolio Manager, Global Bonds (20)

Steve Locke

SVP, CIO Fixed Income and Multi-Asset Strategies

Co-Lead of the Fixed Income Team (29)

Felix Wong
VP, Portfolio 

Manager (35)

Investment 

Grade Bonds

Mark Hamlin
VP, Portfolio 

Manager (28) 

Investment 

Grade Bonds

Dustin Reid
VP, Chief 

Fixed Income 

Strategist (26)

Caroline Chan
VP, Portfolio 

Manager (22)

Investment 

Grade Bonds

Dan Cooper
SVP, Head of Credit & Portfolio Manager, 

High Yield Bonds (26)

Movin Mokbel
VP, Portfolio 

Manager (25)

Term Loans

Jon Ennis
VP, Head of Investment 

Research (15)

Ken Yip
VP, Portfolio Manager (18) 

Non-investment 

Grade Assets

Tom Jurisic
SVP, Head of Fixed Income Trading (29)

Fixed Income Derivatives

Grace Fung
Director, Trading and 

Portfolio Manager (23)

Ian Gosse
AVP, Trading –

Derivatives and Bonds (26)

Victor Siu
Director, Trading – Bonds (17)

Winnie Lee
Senior Trader – Money Market, 

Bonds (26)

CreditGlobal Macro Trading

Credit Research and Corporate ESGMacro, Quantitative, and Sovereign ESG Analysis Product Management

ESG Integration

ESG Integration

Sue Ann Van Damme
Associate Trader (15)

Jeff Li 
VP, Portfolio Manager, 

Quantitative Portfolios (9)

Hadiza Djataou
VP, Investment 

Management (21) 

Global Investment 

Grade Bonds

Matt Goodwin
VP, Senior Investment 

Director (19)

Frank Clyke
Investment Director (13)

Emily Zhan
Director, Associate Portfolio Manager 

Research, Credit Analytics (12)

Jan Iyengar
Senior Investment Analyst, 

Credit Analytics (8)

Erica Roa
Senior Investment Analyst, 

Credit Analytics (16) ESG Integration

Gladys Li
Senior Investment Analyst, 

Credit Analytics (5)

Josh Palamattam
Director, Investment Research, 

Credit Analytics (9)

Jenny Wan
AVP, Associate Portfolio Manager (20)

Mikhail Fadeev
Quantitative Analyst (6)

Ramsey D’Silva 
Senior Quantitative Analyst (6) 

Siek Djoe

Senior Quantitative Analyst (27)

Andrew Vasila

Senior Investment Analyst, 

Credit Analytics (4)
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Douglas McNeil 
Senior Quantitative Analyst (12) 
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Fixed Income investment philosophy

A FLEXIBLE GLOBAL 

APPROACH

Tap into the broadest array of fixed income investments and currencies 

globally through a disciplined risk framework.

INTEGRATION OF 

RESEARCH METHODS

Complex markets require unique approaches - that is why we combine 

macroeconomic, quantitative, and fundamental credit research to find the 

most compelling ideas.

ACTIVE

MANAGEMENT

Successful investment across diversified markets necessitates an active 

approach to decisions across the entire portfolio, as well as 

comprehensive management of risks.
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Investment 

process 1

2

3

Rigorous research

Investment themes

Risk posture

4 Sector allocation and security selection
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Edge

Fully integrated Insightful Risk managed Strong Trustworthy

We work as a united 

team of investment 

experts making 

relative-value trade-

offs for optimal returns

We have deep 

understanding of 

fixed income, its risks, 

and its crucial role in 

our clients' portfolios. 

Comprehensive risk 

management is at 

our core. We're not 

just aware of risk, 

we're fully equipped to 

handle it.

Our are strategies are 

positioned to 

consistently deliver

strong risk-adjusted 

returns, enabling 

financial growth for our 

clients.

With us, your 

investments are 

managed with 

responsibility, 

proficiency, and 

dedication.
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Best Ideas
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In Japan, the train has 
left the station.
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Japan inflation continues to move higher
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Investment grade credit 
trading distressed. 



Source: Bloomberg. As of May 31, 2023. 

More than yield: Opportunities in discount bonds
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Debt-for-Nature Swaps 
bigger than ever.



Debt for nature swaps:

Project Darwin, The Galapagos bond

• Ecuador tendered $1.6B of distressed debt for $656M Blue Bond

• Bonds trading at an average price of 40% of face value

• Blue Bond transaction estimated to save over $1B

• The bond provides:
– $12M of annual Funding for Galapagos Marine Biodiversity

– $4M annually towards Galapagos Life 

Fund Endowment

– Endowment project to reach $220M 

upon maturity

Largest ever debt for nature swap

• The Galapagos is home to over 9,000 unique species, many of which are 

endangered

• The bond helps to establish the Hermandad Marine Reserve migratory channel; 

60,000 sq km between Galapagos Islands and Costa Rica

What is the environmental impact?

• Nature-based solutions offer opportunities to climate finance

• “Blue” Carbon Credits reward oceanic carbon sequestration

• Ecotourism continues to drive the Galapagos Economy

What gets managed and what gets monetized?

  i i al       i  Dis  esse     a    De  

       ss   a e val e   e   savi  s  e         l e     

 e inanced debt cean  inance et debt sa in s

  ves     i s  vi   me    i s  ve  me    i s



Source: Mackenzie Investments. As of May 31, 2023. 

Beneath the surface: Ideas expressed in unconstrained 

strategy
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How to engage with us

LinkedIn:

Konstantin Boehmer

Follow and engage with us 

on Twitter and LinkedIn.

Konstantin Boehmer: 

@MacroBoehmer

Our mission: Deliver high-

quality macro-economic, fixed-

income, content.

Coming Soon: 

Stay ahead: NEW Mackenzie 

Podcast Series showcasing 

expert insights.

https://www.linkedin.com/in/konstantinboehmer/
https://twitter.com/MacroBoehmer
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Q&A
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Closing Remarks
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Mackenzie fixed income solutions

Active, index, and asset allocation building blocks for your fixed income allocation

PLUS

CORE

QBB

Mackenzie Canadian 

Aggregate Bond Index ETF

QSB

Mackenzie Canadian Short-

Term Bond Index ETF

QTIP

Mackenzie US TIPS Index ETF 

(CAD-H)

Mackenzie Canadian Short-

Term Income Fund

ETF MCSB

Mackenzie Strategic 

Bond Fund

ETF MKB

Mackenzie 

Unconstrained Fixed 

Income Fund ETF MUB

Mackenzie Floating Rate 

Income Fund

ETF MFT

Mackenzie Global High 

Yield Fixed Income

ETF MHYB

QHY

Mackenzie US High 

Yield Bond Index 

ETF (CAD-H)

QEBH

Mackenzie 

Emerging Markets 

Bond Index ETF 

(CAD-H)

QCB

Mackenzie Canadian All 

Corporate Bond Index ETF

QUIG

Mackenzie US Investment 

Grade Corp Bond Index 

ETF (CAD-H)

Mackenzie Global 

Tactical Bond Fund

ETF MGB

QEBL

Mackenzie 

Emerging Markets 

Local Currency 

Bond Index ETF 

QDXB

Mackenzie 

Developed ex-North 

America Aggregate 

Bond Index ETF 

(CAD-Hedged)

MGAB

Mackenzie Global Fixed 

Income Allocation ETF

QUB

Mackenzie US 

Aggregate Bond Index 

ETF (CAD-Hedged)

Mackenzie Credit 

Absolute Return Fund

Mackenzie North 

American Corporate 

Bond Fund

Mackenzie Global 

Sustainable Bond 

Fund

ETF MGSB

Mackenzie 

Northleaf Private 

Credit Fund

Mackenzie Canadian 

Bond Fund

Mackenzie Global 

Green Bond Fund

Mackenzie Corporate 

Bond Fund

Mackenzie USD 

Unconstrained Fixed 

Income Fund 
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Mackenzie fixed income mutual funds

Performance summary

As of May 31, 2023 3M YTD 1Y 3Y 5Y 10Y SI* SI* Date

Mackenzie Canadian Bond Fund 1.0% 2.2% 0.8% -2.9% 0.7% 1.7% 3.7% 02/02/2001

Mackenzie Canadian ST Inc Fund 0.2% 1.0% 0.4% -0.6% 0.9% 1.4% 2.4% 11/24/2006

Mackenzie Corporate Bond Fund 0.4% 3.2% 0.7% 2.3% 2.6% 2.9% 5.2% 11/03/2000

Mackenzie Credit Absolute Return Fund -2.0% 0.1% -2.5% -1.7% - - -0.5% 02/26/2019

Mackenzie Floating Rate Income Fund -0.2% 4.1% 1.9% 4.3% 1.3% 3.4% 3.4% 05/09/2013

Mackenzie Global Green Bond Fund 1.2% 2.3% -1.0% - - - -5.0% 10/19/2021

Mackenzie Global Sustainable Bond Fund 1.3% 2.6% -0.6% - - - -3.3% 04/09/2021

Mackenzie Global Tactical Bond Fund 0.2% 2.0% 0.5% -2.3% 0.2% - 1.3% 04/23/2014

Mackenzie North America Corp Bond Fund 0.2% 2.4% -0.1% 1.2% 1.9% 2.7% 4.9% 06/18/2009

Mackenzie Strategic Bond Fund 0.7% 2.1% 0.8% -2.8% 0.7% 1.9% 1.8% 05/15/2013

Mackenzie Unconstrained Fixed Inc Fund -0.3% 2.1% 1.4% -0.6% 1.0% - 2.4% 12/01/2014

Mackenzie USD Unconstrained Fixed Inc Fund -0.9% 1.4% 0.8% -1.5% 0.8% - 1.0% 05/20/2015

Mackenzie USD Ult Short Dur Inc Fund 1.1% 1.8% 2.4% 0.7% 1.3% - 1.3% 05/20/2015
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Mackenzie Fixed Income ETFs

Performance summary

As of May 31, 2023 Ticker 3M YTD 1Y 3Y 5Y 10Y SI* SI* Date

Mackenzie Canadian Aggregate Bond ETF QBB 1.4% 2.4% 1.0% -3.1% 0.7% - 0.8% 01/29/2018

Mackenzie Canadian All Corporate Bd ETF QCB 1.3% 2.7% 2.4% -1.4% 1.3% - 1.3% 01/29/2018

Mackenzie Canadian S/T Fxd Inc ETF MCSB 0.7% 1.4% 1.1% -0.1% 1.3% - 1.2% 11/22/2017

Mackenzie Canadian Short-Term Bond ETF QSB 0.8% 1.4% 1.0% -0.7% 1.1% - 1.1% 01/29/2018

Mackenzie Core Plus Cdn Fxd Inc ETF MKB 1.0% 2.3% 1.2% -2.8% 1.2% - 1.6% 04/19/2016

Mackenzie Core Plus Glbl Fxd Inc ETF MGB -0.4% 1.7% 1.3% -2.7% 0.2% - 0.6% 04/19/2016

Mackenzie Dvlpd ex-Nrth Am Agg Bd ETF QDXB 2.6% 3.0% -2.0% - - - -4.2% 09/24/2020

Mackenzie Emerging Markets Bd ETF CAD H QEBH 0.5% 1.2% -2.0% -2.6% - - -3.1% 07/25/2019

Mackenzie Emerging Mkts Lcl Ccy Bd ETF QEBL 2.5% 4.6% 10.0% -2.6% - - -1.9% 10/24/2019

Mackenzie Floating Rate Income ETF MFT 0.7% 4.5% 2.5% 4.4% 1.6% - 3.7% 04/19/2016

Mackenzie Global Fixed Income Allc ETF MGAB 1.4% 2.6% 0.0% - - - -2.9% 09/29/2020

Mackenzie Global Hi Yld Fxd Inc ETF MHYB 0.2% 2.5% 0.3% 1.3% 2.2% - 2.3% 04/26/2017

Mackenzie Global Sustainable Bond ETF MGSB 1.4% 2.2% -0.2% - - - -4.8% 09/23/2021

Mackenzie U.S. Aggregate Bond ETF CADH QUB 2.1% 2.5% -2.9% - - - -5.0% 09/24/2020

Mackenzie Unconstrained Bond ETF MUB -0.4% 1.7% 1.1% -0.6% 1.1% - 2.5% 04/19/2016

Mackenzie US High Yield Bond ETF CAD Hdg QHY 0.6% 3.0% -1.1% 1.7% 1.4% - 1.0% 01/24/2018

Mackenzie US Invmt Grd Corp Bd ETF CAD H QUIG 2.4% 2.7% -2.1% -3.5% 1.1% - 0.5% 01/29/2018

Mackenzie US TIPS ETF (CAD-Hedged) QTIP 1.6% 2.0% -5.0% -0.1% 2.0% - 1.8% 01/24/2018
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Mackenzie fixed income mutual funds

As of May 31, 2023 Morningstar Category
Morningstar 

Rating Overall

# of Funds 

1 Yr 

Morningstar 

Rating 3 Yr

# of Funds 

3 Yr 

Morningstar 

Rating 5 Yr

# of Funds 

5 Yr 

Morningstar 

Rating 10 Yr

# of Funds 10 

Yr 

Mackenzie Canadian Bond Fund Canada Fund Canadian Fixed Income 4 529 4 471 4 413 4 250

Mackenzie Canadian ST Inc Fund Canada Fund Canadian Short Term Fixed Income 4 237 3 215 3 197 4 117

Mackenzie Corporate Bond Fund Canada Fund High Yield Fixed Income 4 255 3 234 4 210 4 123

Mackenzie Credit Absolute Return Fund Canada Fund Alternative Credit Focused - - - - - - - -

Mackenzie Floating Rate Income Fund Canada Fund Floating Rate Loans 2 88 3 87 2 71 - 9

Mackenzie Global Green Bond Fund Canada Fund Global Fixed Income - 443 - 301 - 215 - 81

Mackenzie Global Sustainable Bond Fund Canada Fund Global Fixed Income - 443 - 301 - 215 - 81

Mackenzie Global Tactical Bond Fund Canada Fund Global Fixed Income 4 443 3 301 4 215 - 81

Mackenzie North America Corp Bond Fund Canada Fund High Yield Fixed Income 3 255 3 234 3 210 3 123

Mackenzie Strategic Bond Fund Canada Fund Canadian Fixed Income 4 529 4 471 4 413 4 250

Mackenzie Unconstrained Fixed Inc Fund Canada Fund Multi-Sector Fixed Income 3 259 3 228 3 199 - 43

Mackenzie USD Unconstrained Fixed Inc Fund Canada Fund Multi-Sector Fixed Income 3 259 2 228 4 199 - 43

Mackenzie USD Ult Short Dur Inc Fund
Canada Fund Miscellaneous - Income and Real 

Property
- - - - - - - -
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Mackenzie fixed income ETFs

As of May 31, 2023 Morningstar Category
Morningstar 

Rating Overall

# of Funds 

1 Yr 

Morningstar 

Rating 3 Yr

# of Funds 

3 Yr 

Morningstar 

Rating 5 Yr

# of Funds 

5 Yr 

Morningstar 

Rating 10 Yr

# of Funds 10 

Yr 

Mackenzie Canadian Aggregate Bond ETF Canada Fund Canadian Fixed Income 4 529 3 471 4 413 - 250

Mackenzie Canadian All Corporate Bd ETF Canada Fund Canadian Corporate Fixed Income 3 79 3 68 3 63 - 40

Mackenzie Canadian S/T Fxd Inc ETF Canada Fund Canadian Short Term Fixed Income 3 237 3 215 3 197 - 117

Mackenzie Canadian Short-Term Bond ETF Canada Fund Canadian Short Term Fixed Income 3 237 3 215 3 197 - 117

Mackenzie Core Plus Cdn Fxd Inc ETF Canada Fund Canadian Fixed Income 5 529 4 471 5 413 - 250

Mackenzie Core Plus Glbl Fxd Inc ETF Canada Fund Global Fixed Income 3 443 3 301 3 215 - 81

Mackenzie Dvlpd ex-Nrth Am Agg Bd ETF Canada Fund Global Fixed Income - 443 - 301 - 215 - 81

Mackenzie Emerging Markets Bd ETF CAD H Canada Fund Emerging Markets Fixed Income 3 52 3 37 - 29 - 15

Mackenzie Emerging Mkts Lcl Ccy Bd ETF Canada Fund Emerging Markets Fixed Income 3 52 3 37 - 29 - 15

Mackenzie Floating Rate Income ETF Canada Fund Floating Rate Loans 2 88 3 87 2 71 - 9

Mackenzie Global Fixed Income Allc ETF Canada Fund Global Fixed Income - 443 - 301 - 215 - 81

Mackenzie Global Hi Yld Fxd Inc ETF Canada Fund High Yield Fixed Income 4 255 3 234 4 210 - 123

Mackenzie Global Sustainable Bond ETF Canada Fund Global Fixed Income - 443 - 301 - 215 - 81

Mackenzie U.S. Aggregate Bond ETF CADH Canada Fund Global Fixed Income - 443 - 301 - 215 - 81

Mackenzie Unconstrained Bond ETF Canada Fund Multi-Sector Fixed Income 4 259 3 228 4 199 - 43

Mackenzie US High Yield Bond ETF CAD Hdg Canada Fund High Yield Fixed Income 3 255 3 234 3 210 - 123

Mackenzie US Invmt Grd Corp Bd ETF CAD H Canada Fund Global Corporate Fixed Income 2 122 2 104 2 94 - 30

Mackenzie US TIPS ETF (CAD-Hedged) Canada Fund Global Fixed Income 5 443 4 301 5 215 - 81



Disclaimer

FOR ADVISOR USE ONLY. No portion of this communication may be reproduced or distributed to the public as it does not comply with investor sales communication rules. Mackenzie disclaims any responsibility for any advisor sharing this 

with investors.

Commissions, trailing commissions, management fees, and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. The indicated rates of return are the historical annual compounded total 

returns as of May 31, 2023 including changes in unit value and reinvestment of all distributions and does not take into account sales, redemption, distribution, or optional charges or income taxes payable by any security holder that would have 

reduced returns. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated.  

This document may contain forward-looking information which reflect our or third party current expectations or forecasts of future events. Forward-looking information is inherently subject to, among other things, risks, uncertainties and 

assumptions that could cause actual results to differ materially from those expressed herein. These risks, uncertainties and assumptions include, without limitation, general economic, political and market factors, interest and foreign exchange 

rates, the volatility of equity and capital markets, business competition, technological change, changes in government regulations, changes in tax laws, unexpected judicial or regulatory proceedings and catastrophic events. Please consider 

these and other factors carefully and not place undue reliance on forward-looking information. The forward-looking information contained herein is current only as of May 31, 2023. There should be no expectation that such information will in all 

circumstances be updated, supplemented or revised whether as a result of new information, changing circumstances, future events or otherwise.

The content of this deck including facts, views, opinions, recommendations, descriptions of or references to, products or securities) is not to be used or construed as investment advice, as an offer to sell or the solicitation of an offer to buy, or 

an endorsement, recommendation or sponsorship of any entity or security cited. Although we endeavour to ensure its accuracy and completeness, we assume no responsibility for any reliance upon it.

©2023 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely.  Neither 

Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.  Past performance is no guarantee of future results.

This material is for informational and educational purposes only. It is not a recommendation of any specific investment product, strategy, or decision, and is not intended to suggest taking or refraining from any course of action. It is not 

intended to address the needs, circumstances, and objectives of any specific investor. Mackenzie Investments, which earns fees when clients select its products and services, is not offering impartial advice in a fiduciary capacity in providing 

this sales and marketing material. This information is not meant as tax or legal advice. Investors should consult a professional advisor before making investment and financial decisions and for more information on tax rules and other laws, 

which are complex and subject to change.

© 2023 Mackenzie Investments.  All rights reserved.

Quartile rankings and peers beaten are calculated by Mackenzie Investments based on the fund series-level data Morningstar provides.  Morningstar Star Ratings reflect performance of Series F as of May 31, 2023 and are subject to change 

monthly. The ratin s are an objecti e, quantitati e measure o  a  und’s historical risk-adjusted performance relative to other funds in its category. Only funds with at least a three-year track record are considered. The overall star rating for a 

 und is a wei hted combination calculated  rom a  und’s 3, 5, and 10-year returns, as available, measured against the 91-day Treasury bill and peer group returns. A fund can only be rated if there are a sufficient number of funds in its peer 

group to allow comparison for at least three years. If a fund scores in the top 10% of its fund category, it gets 5 stars; if it falls in the next 22.5%, it receives 4 stars; a place in the middle 35% earns a fund 3 stars; those in the next 22.5% 

receive 2 stars; and the lowest 10% receive 1 star. For more details on the calculation of Morningstar Star Ratings, see www.morningstar.ca. Quartile rankings and peers beaten are calculated by Mackenzie Investments based on the fund 

series-level data Morningstar provides. The CIFSC categories, Star Ratings and number of funds in each category are: 

Morningstar Star Ratings reflect performance of Series F as of  May 31, 2023 and are subject to change monthly. The ratings are an objecti e, quantitati e measure o  a  und’s historical risk-adjusted performance relative to other funds in its 

category. Only funds with at least a three-year track record are considered. The overall star rating for a fund is a weighted combination calculated  rom a  und’s 3, 5, and 10-year returns, as available, measured against the 91-day treasury bill 

and peer group returns. A fund can only be rated if there are a sufficient number of funds in its peer group to allow comparison for at least three years. If a fund scores in the top 10% of its fund category, it gets 5 stars; if it falls in the next 

22.5%, it receives 4 stars; a place in the middle 35% earns a fund 3 stars; those in the next 22.5% receive 2 stars; and the lowest 10% receive 1 star. 

For more details on the calculation of Morningstar Star Ratings, see www.morningstar.ca. 
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180 Queen Street West, 

Toronto, Ontario M5V 3K1 

T 416 967-2380 

F 416 922-3435
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