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The myth of “Saudi America”
Economics driving the great energy transition
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Chart source: Bloomberg and BloombergNEF. March 2023. Measures shale well productivity in thousands of barrels per day. Oil production per rig from new wells. FOR ADVISOR USE ONLY | 2
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What i1s environmental thematic?

Over 1,500 companies with a cumulative $14 trillion market cap
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Diversification benefits via sector exposures

Mackenzie Greenchip Global Environmental All Cap vs MSCI ACWI and MSCIACWI ESG Leaders
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Benchmark agnostic value strategy

Geographic allocations
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Source: Mackenzie Portfolio Analytics — May 31, 2023.
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Fundamentals vs. benchmark

Mackenzie Greenchip Global

Environmental All Cap Fund MISEN @]
Forward P/E 10.3 15.3
Forward 6.7 11.0
EV/EBITDA
Dividend yield 2.52% 2.17%
Price to cash flow 6.6 10.9
Debt/equity 118% 115%
Debt/EBITDA 3.2 2.3
1.4 25

Price/book
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New technologies depend on renewable energy to

Past and present wind turbine sizes

transition us to a net zero world

Annual installations of solar —

actuals from 2012-2022, estimate for 2025 (GW)
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Soaring power electronics demand

Componentry opportunities

: : : Number of semiconductors and MLCCs in ICE vs. BEVs
with the average electric vehicle
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Sources: BorgWarner, June 2023 Investor Day presentation. Jeffries, 2023 Japan/Electric Components report, Jan. 19, 2023. IDTech, EV Power Electronics, Sep. 23, 2021. Mackenzie Greenchip Estimates Infineon Q4, 2022. ICE = Internal
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Opportunities within sustainable agriculture

Major differences in OEM valuations and margins — potential for a value lift?

Valuation vs EBITDA Margin
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Source: Baird, Bloomberg, John Deere - March 2023. OEM refers to original equipment manufacturers. FOR ADVISOR USE ONLY | 8
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Aluminum, copper, nickel, lithium and cobalt are the
most critical metals for electrification

160 4.5
140 4
120 3.5
3

100
2.5

80
2

60
1.5
40 1
20 0.5

: 0 —
Aluminum Copper Nickel Lithium Cobalt
m 2021 production  ®2040 demand estimate m 2021 production  ®2040 demand estimate

Sources/Notes: All amounts in Megatonnes. For production, International Aluminium Institute, Bloomberg New Energy Finance and the International Energy Agency (IEA). For estimates, S&P Global, International Monetary Fund (IMF) and IHS
Markit. The demand estimates are what the Mackenzie Greenchip team has calculated to be reasonable based on current growth trajectories. FOR ADVISOR USE ONLY | 9
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Capital investment matters again

Virtual reality Reality
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Growth of $10,000 — Mackenzie Greenchip Global
Environmental All Cap Fund

$24,000
$23,064

$22,000 Mackenzie Grnchp Glbl Envr All Cap F

$20,000 we MISCI ACWI NR CAD
$19,321
$18,000 = FTSE Environmental Opp All-Shares TR CAD

$16,000
$15,081

$14,000
$12,000

$10.000 /\,/w

$8,000
Oct-18 Feb-19 Jun-19 Oct-19 Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22 Jun-22 Oct-22 Feb-23 Jun-23

1mo YTD lyr. 3yr. 4yr. Since Inception*
Mackenzie Greenchip Global Environmental All Cap - F 3.2% 7.1% 18.3% 20.0% 18.5% 19.5%
MSCI ACWINR 3.0% 11.3% 19.5% 9.9% 9.0% 9.1%
FTSE Environmental Opportunities All-Shares TR 4.4% 18.3% 25.4% 15.6% 14.6% 15.0%
Percentage of Peers Beaten 57 58 80 98 100 99

Source : Morningstar Direct, as of June 30, 2023 FOR ADVISOR USE ONLY | 13



).

Growth of $10,000 — Mackenzie Greenchip Global
Environmental Balanced Fund
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Mackenzie Greenchip Global Environmental Balanced - F -1.3% 5.7% 5.7% 12.8% 1.0% 1.5%
50% MSCI All Country World Index + 50% Bloomberg Barclays MSCI 0 0 0 0 5 a0 110
Green Bond Index (hedged to CAD) 2.0% 7:2% 7.2% 8.6% 2.8% L.1%
Global Neutral Balanced Peer Group 0.8% 4.9% 4.9% 8.8% -1.2% -0.2%
Percentage of Peers Beaten 2 69 69 95 89 84

Source : Morningstar Direct, as of June 30, 2023 FOR ADVISOR USE ONLY | 14
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Disclaimer

FOR ADVISOR USE ONLY. No portion of this communication may be reproduced or distributed to the public as it does not comply with investor sales communication rules.
Mackenzie disclaims any responsibility for any advisor sharing this with investor. Commissions, trailing commissions, management fees, and expenses all may be associated
with mutual fund investments. Please read the prospectus before investing. The indicated rates of return are the historical annual compounded total returns as of June 30th,
2023, including changes in or value and reinvestment of all distributions and do not take into account sales, redemption, distribution, or optional charges or income taxes
payable by any security holder that would have reduced returns. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated.

Index performance does not include the impact of fees, commissions, and expenses that would be payable by investors in the investment products that seek to track an index.

The contents of this document are provided for illustrative and marketing purposes and do not constitute specific advice regarding your personal investment situation or provide
specific individual advice about investment, insurance, financial, legal, accounting, tax or similar matters. Certain information contained in this document is obtained from third
parties. Mackenzie Investments believes such information to be accurate and reliable as at the date hereof, however, we cannot guarantee that it is accurate or complete or
current at all times. The information provided is subject to change without notice and Mackenzie Investments cannot be held liable for any loss arising from any use of or reliance
on the information contained in this document. No portion of this communication may be reproduced or distributed to anyone without the express permission of Mackenzie
Investments.

This document includes forward-looking information that is based on forecasts of future events as of June 30th, 2023. Mackenzie Financial Corporation will not necessarily
update the information to reflect changes after that date. Forward-looking statements are not guarantees of future performance and risks and uncertainties often cause actual
results to differ materially from forward-looking information or expectations. Some of these risks are changes to or volatility in the economy, politics, securities markets, interest
rates, currency exchange rates, business competition, capital markets, technology, laws, or when catastrophic events occur. Do not place undue reliance on forward-looking
information. In addition, any statement about companies is hot an endorsement or recommendation to buy or sell any security.
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